
PROMISSORY NOTE

        (STRAIGHT)

            (INCLUDING DUE-ON-SALE CLAUSE)

$              ,  California
                                                                                          ,      
On or before, after date, for value received       promise(s) to pay to       or order at       with interest from       until paid, at the rate of      % percent per annum; interest payable      . Principal payable      .

 FORMCHECKBOX 
  LATE CHARGE:  In the event any installment payment under the terms of this note is not paid within       days after its schedule due date, the payor agrees to pay to the holder hereof a late payment of      % of the installment applicable to payment of principal and/or interest, or $5.00 whichever is greater.


Should interest not be paid it shall thereafter bear like interest as the principal.  Should default be made in payment of interest when due the whole sum of principal and interest shall become immediately due, at the option of the holder of this note.  Principal and interest payable in lawful money of the United States.  If action be instituted on this note, I promise to pay such sum as the Court may fix as attorney’s fees.  This note is secured by a DEED OF TRUST, containing the following provision among others:  “If the trustor shall convey or alienate said property or any part thereof or any interest therein or shall be divested of his title in any manner or way, whether voluntary or involuntary, any indebtedness or obligation secured hereby, irrespective of the maturity date expressed in any note evidencing the same, at the option of the holder hereof and without demand or notice shall become due and payable immediately”, and promisors agree to be bound thereby.


If this note is a balloon payment note as defined in California Civil Code Section 2957, is for a term in excess of l year, and the principal herein represents a portion of the purchase price received by the Seller and is secured by a Deed of Trust on real property containing a dwelling for not more than four families, the following provision applies:  THIS NOTE IS SUBJECT TO SECTION 2966 OF THE CIVIL CODE, WHICH PROVIDES THAT THE HOLDER OF THIS NOTE SHALL GIVE WRITTEN NOTICE TO THE TRUSTOR, OR HIS SUCCESSOR IN INTEREST, OF PRESCRIBED INFORMATION AT LEAST 90 AND NOT MORE THAN 150 DAYS BEFORE ANY BALLOON PAYMENT IS DUE. (Applies to California Property Only)
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